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SEIZING OPPORT UNIT IES
& ADAPT ING TO CHANGE

In 2020, the pandemic posed unexpected challenges that affected 
not just business, but all individuals on an unprecedented scale. 

For Cebu Landmasters, moving forward meant taking a step back to 
recalibrate our projects and operations to immediately adapt to the 
new normal with agility and innovation. Throughout our decision-

making process, we challenged ourselves to think differently, taking 
calculated risks to respond to the rapidly changing needs of our 

employees, stakeholders, homeowners, and communities.

Ultimately, facing these challenges allowed us to seize 
opportunities and adapt to change, propelling us to  

new heights and succeed in the midst of crisis.
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CUSTOMER-FIRST

LEADERSHIP

COLLABORAT ION

INT EGRITY

COMMIT MENT

AGILITY

MISSION
Guarantee stakeholder 

satisfaction by bringing out the 
extraordinary in every step  
of the real estate journey.

VISION
To be the leading real estate company 
in Visayas and Mindanao, and the 
most customer-centric and community-
focused organization in the region.

We make our customers our top 
priority, ensuring they have the 

best experience possible.

We have the honor and 
responsibility as leaders in the 
real estate industry in Visayas 

and Mindanao.

We are committed to deliver our 
promise of pursuing excellence 
in our projects and world-class 

hospitality to our clients.

We are highly driven in taking 
immediate action in response to 

the rapidly changing needs of  
our market.

We value teamwork and 
collaboration as key factors in 
driving our business forward. 

We uphold the highest moral 
standards with zeal and integrity. 

CORE VALUES

CORE VALUESMISSION & VISION
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HANDS-ON SERVICE

We eagerly accommodate clients’ needs with our 
excellent hands-on service before, during, and 
after property turnover. This includes in-house 

sales support, monthly construction updates, and 
a dedicated customer relations team.

VISMIN EXPERT ISE

Our local knowledge and expertise in the 
Visayas and Mindanao regions provide us 
an insightful view of the prime locations 

and best value for our projects.

QUALIT Y AMENIT IES

For our customers, we promise nothing but 
high-quality delivery through value-added 
amenities that cater to every need. These 

include a chapel, pool, basketball court, sky 
deck, gym, meditation garden, and clubhouse 

among others which vary in every project.

WIDE RANGE 
OF DEVELOPMENTS

We take pride in our diverse range of 
developments—from residences, mixed-use 

developments, hotels, offices, retail, townships, 
resorts, and medical facilities found in key VisMin 

cities such as Cebu, Mandaue, Davao, Cagayan  
de Oro, Bacolod, Dumaguete, Iloilo, and Bohol.

OUR EXT RAORDINARY
ADVANTAGE

OUR EXTRAORDINARY ADVANTAGEOUR EXTRAORDINARY ADVANTAGE

REAL ESTATE MARKET STUDY Q3 2020
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Residences Township

Mixed-Use Medical Facilities

Offices Resorts

Hotels Retail

Over time, CLI’s real estate portfolio has expanded to  
include residential units, mixed-use developments, hotels,  

offices, retail, townships, resorts, and medical facilities  
to keep up with the demands of the growing market and  

adapt to the new normal. This provided the company  
an opportunity to cater to varying lifestyles and  

socio-economic segments—from high-end and upscale, 
to mid-market and garden-inspired communities, 

and even economic offerings and socialized housing.

PROJECT
CAT EGORIES

PROJECT CATEGORIESPROJECT CATEGORIES
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RESIDENT IAL
SEGMENTS

GARDEN SERIES

PREMIER MAST ERS
CLI’s masterpieces that exude exclusivity. 
Located in prime urban locations, these 
residential units offer contemporary urban 
living at its finest.

CASA MIRA 
 CLI’s flagship economic brand that gives more 
space and more value to Filipino families who 
aspire to own an attractive and comfortable 
home at a reasonable price. 

CLI’s best-selling series combines contemporary 
living with the beauty of nature. In addition, 

the open spaces, breathtaking views, and 
strategically located residences promise

a truly unique experience.

VILLA CASITA
CLI’s socialized housing project provides 

families with cozy, simplified living  
spaces in a charming neighborhood while 

being surrounded by nature’ s  beauty.

RESIDENTIAL SEGMENTSRESIDENTIAL SEGMENTS
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CLI KEY
ST RAT EGIES

EXPANSION TO  
KEY CIT IES IN VISMIN

CLI expands quality development across 
VisMin with groundbreaking projects 

in Cebu, Cagayan de Oro, Davao, 
Dumaguete, Bacolod, Bohol, Iloilo, Ormoc, 

and Palawan. The company has new 
expansion areas in the cities of Butuan 

and General Santos.

VERT ICAL INT EGRAT ION
IN PROPERTY MANAGEMENT

Cebu Landmasters Property Management, 
Inc. (CLIPM) was incorporated in 2017 to 
provide property management services 
to housing and condominium projects 

developed by the company.

BUILDING RECURRING 
 INCOME

CLI builds recurring income 
through its retail, hotel and 

offices. It also envisions CLIPM 
to become a self-sustaining and 

revenue-generating business unit.

GROWT H OF ECONOMIC 
 HOUSING BRAND

CAPITALIZING ON 
 PIPELINE PROJECTS

CLI is the leading developer in VisMin. The 
company has a diverse range of residential 

projects from economic to high-end. Its wide 
range of portfolio, from residential to hotels 
and mixed-use developments, are positioned 

to further strengthen its leadership in the 
Visayas and Mindanao region.

ESTABLISH AND LEVERAGE
ST RAT EGIC PART NERSHIPS

CLI established strong capital partners, 
joint ventures (landowners providing 
CLI access to high valued cities) and 

financing partners in the form of 
financial institutions supporting the 

company and its home buyers.

CLI KEY STRATEGIESCLI KEY STRATEGIES

Targeted to fill-in the housing gap in 
the country, the Casa Mira brand is CLI’s 

reasonably priced housing for families 
from the economic housing segment. 
Casa Mira has both subdivision and 

condominium types of development and 
is currently the fastest-selling brand.
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LEADERSHIP IN VISAYAS AND 
MINDANAO’S PROPERTY DEVELOPMENT

CLI has established itself as a trusted brand 
among clients, end-users, and partners. Thanks 

to the company’s considerable knowledge, 
strong ties to the broker community, and intense 

dedication to producing quality projects.

DIVERSIFIED PORT FOLIO

CLI is a fast-growing and homegrown property 
developer with unique VisMin expertise. The 
company has ventured into development of 

residential, mixed-use, hotels, office, retail, 
township, resort, and medical arts projects to meet 
the lifestyle needs of our different target markets.

ST RAT EGIC LOCAT ION SELECT ION

The company’s extensive knowledge and 
expertise also apply to the meticulous selection 
of good locations with high-value appreciation 

for different projects—from residential 
developments to townships.

EXPERIENCED T EAM AND 
ORGANIZAT IONAL CULT URE

CLI is a family-owned and professionally-run 
business. The team’s commitment to put customers 
first and consider them as family has significantly 

contributed to the company’s high stakeholder 
satisfaction and strong brand equity.

SOCIALLY RESPONSIBLE 
DEVELOPMENT

The company has a firm dedication to uphold 
responsible planning and development through 
collaboration with local government units and 

institutions, as well as socio-civic organizations.

ST RENGT H IN RESOURCE
ALLOCAT ION

Since their establishment, CLI has consistently  
exhibited strong profitability while maintaining  
stability through prudent financial management.

ST RAT EGIC PART NERSHIPS

As project manager and developer, CLI ’s joint 
ventures proved to be favorable in delivering 

outstanding results which allowed the company  
to reach new heights.

OPERAT IONAL EXCELLENCE

CLI’s operational excellence is best demonstrated 
in our fully integrated real estate set-up and 

hands-on approach, effectively responding to the 
needs of our customers and industry partners.

BUSINESS
MODEL

BUSINESS MODELBUSINESS MODEL
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A MESSAGE FROM THE CHAIRMAN

A MESSAGE FROM
T HE CHAIRMAN

“ 2020 may have looked grim but CLI 
looked at the brighter side of this 
obscure year. We adapted to change 
and seized the opportunities, which 
drove CLI to become an industry 
outlier amidst all uncertainties 
brought by the pandemic.

To our valued shareholders,

2020 was definitely a year of challenges and uncertainty. 

The crisis brought about by the COVID-19 pandemic greatly 
impacted our country and its critical sectors. This unprecedented 
time led to the decline of the Philippine Gross Domestic Product 
(GDP) by 9.5 percent, ending its period of uninterrupted growth 
for 21 years. At the end of 2020, our country had over 474,000 
recorded COVID-19 cases with no city spared. 

In Cebu Landmasters (CLI), the overall well-being of our 
people is of our utmost priority. When the pandemic hit, we 
immediately took the necessary steps and applied the full 
measures in all our properties to ensure the health, safety, 
and financial stability of our employees, stakeholders, and 
communities the best way possible.

Contrary to most, we did not downsize our company but rather 
we kept our entire workforce and even increased our organic 
headcount to over 600 employees in 2020. We provided financial 
assistance to our more than 5,000 third-party construction 
workers and maintenance workers through supplementary weekly 
allowances. We supported our VisMin communities by donating 
food packs and medical supplies to 18 cities and 30 barangays, 
and we also took part in the construction of several quarantine 
centers to accommodate COVID-19 patients. 

As we took care of our people and communities, we also made 
sure to quickly address the shifting needs of our customers. We 
adapted to the new norm and heavily invested on online platforms 
and offered flexible payment terms to make buying transactions 
more accessible and more convenient for our sellers and buyers. 
We also formed a new Customer Relations department to handle 
all customer queries and address all payment issues that were 
largely impacted by the pandemic. 
 
Despite the challenges, CLI remained resilient with its 
performance. At the end of 2020, we sold 5,300 units across key 
cities in Visayas and Mindanao and achieved record reservation 
sales of PHP 14.25 billion in 2020, a 12.4% growth from the 
previous year’s PHP 12.67 billion. Our parent NIAT reached PHP 1.85 
billion, only an 8% decline versus its 2019 figures. We attribute 
this solid performance to the heightened demand for our mid-end 
and economic residential developments, our recurring income from 
our hotel which maintained a healthy occupancy rate throughout 
the pandemic, and CLI’s VisMin unique expertise and advantage. 

Cebu Landmasters has also sustained its market leadership in 
the Visayas and Mindanao regions for three consecutive years. 
Based on a real estate market study by Santos Knight Frank as 
of Q3 2020, they disclosed that CLI has the largest market share 
of 12% among real estate firms providing vertical and horizontal 
projects in VisMin. 

In recognition of CLI’s resilient performance in 2020, we have 
announced a cash dividend of PHP 0.25 per share to shareholders 
on record as of April 16, 2021, to be paid out on May 10, 2021. 
Since we listed in June 2017, CLI has already declared a total of 
PHP 0.85 per share in cash dividends.

As CLI prepares to further strengthen its capital base, a 123% 
stock dividend was also declared by the Board and approved 
by the shareholders during a special stockholders’ meeting last 
February 26, 2021. 

To date, we have a total of 25 projects in the pipeline; 15 of 
these are PHP 19 billion residential developments that will be 
launched this year, supplying over 7,500 units to the sustainable 
housing market. 

In this new normal, the value of homes has never been greater. 
Homes have replaced other destinations and become offices, 
classrooms, gyms, restaurants and more. The value of homes 
in the period of the pandemic amplified the demand for CLI’s 
well-priced and well-managed offerings that assure quality, 
safety and security. CLI seized this opportunity as we continued 
to increase our housing inventory and launch projects that 
focused on the market segment that needed us the most which 
are the end-users in the economic and mid-market segment. This 
situation also allowed us to take a step back and review our 
upcoming developments. We quickly reassessed our plans and 
considered the new normal in our offerings—such as increasing 
open spaces for condominiums and subdivisions, transforming 
enclosed retail spaces and malls to a good mix of open-air 
venues, incorporating clinics in our properties, offering medical 
facilities and several others. 

2020 may have looked grim but CLI looked at the brighter side 
of this obscure year. We adapted to change and seized the 
opportunities, which drove CLI to become an industry outlier 
amidst all uncertainties brought by the pandemic. 

We are not out of the woods yet but there is so much hope and 
promise—especially now that the vaccine is already being rolled 
out. Thus, I look at 2021 as a year of “rebound and abound”. CLI 
is expected to continue its growth trajectory, targeting 15% to 
20% upside. We are allocating a total of PHP 12 billion for capital 
expenditure in 2021 to expand our landbank, increase total GLA 
to 28,000 sqm—almost double from 2020, and complete on-
going projects of our residential, offices, mixed-use, hotels, and 
townships developments across Visayas and Mindanao. 

With this, allow me to thank the whole Cebu Landmasters 
family—from our employees to our partner brokers and agents, 
and most especially our Board of Directors—for the steadfast 
commitment and dedication despite all odds. We braved the 
struggles and uncertainties of 2020 and swiftly adapted to change 
because of you. We look forward to doing better as we continue to 
thrive together in 2021. 

From our CLI family to yours, we wish you good health and 
safety amidst these difficult times. As we are still on the path 
to recovery, let us not forget to do our part in helping out, 
reaching out, and serving others. With fortitude, solidarity, and an 
unwavering faith in Lord, we can overcome challenges together. 

Daghang salamat! 

JOSE SOBERANO III
Chairman and Chief Executive Officer

”
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A MESSAGE FROM THE COO

A MESSAGE FROM
T HE COO

Your company joins a long list of Filipino 
companies who have embraced the 
bayanihan spirit . . . We in CLI feel very 
inspired to join hands with many selfless 
individuals and organizations who have 
really given generously of their time and 
resources to help our countrymen.

“

Dear CLI Family, 

The past year can be easily characterized as a year of adversity 
not only for our industry, but for the whole world. Industries 
here and abroad faced their biggest test with almost no time 
to prepare, and it took each organization’s very best resolve 
to navigate through this most unforeseen crisis. And yet, your 
company, in the face of such adversity, remained very firmly 
grounded and strongly rooted to the very values that have 
brought to where it is today—that we are in the business of 
building homes, forging partnerships, nurturing communities 
and improving lives through real estate. It is with great pride 
that your company has not only risen above this adversity, but it 
has gone above and beyond to serve those in need during these 
unprecedented times. 

The year 2020 has been a defining year because your company 
has outperformed even under a very unpredictable environment. 
At the height of the lockdown affecting all the VisMin cities 
where CLI operates, your leaders at CLI pivoted and took the 
most proactive approach. Our position was that we had a duty 
to support our industry by pushing forward, finding means to 
continue to support our various business partners by sustaining 
operations under strictly enforced health and safety protocols. 
Thus, CLI sustained not only construction operations but also 
maintained communication with its customers and broker 
partners. This paved the way for an almost improbable result—
CLI exceeded its reservation sales with PHP 14.25 billion of new 
sales in 2020 vs only PHP 12.67 billion in 2019, a 12% increase 
year on year. The record sales emanated mostly from 9 new 
projects launched in Cebu, Mandaue, Iloilo, Dumaguete, Bohol 
and Davao in addition to strong sales from previously launched 
projects in Bacolod and Cagayan de Oro. Thus, 2020 has been 
a defining year because it has brought out the very best in our 
organization, and we know that this best can still grow stronger. 

Your company joins a long list of Filipino companies who have 
embraced the bayanihan spirit. CLI has been at the forefront 
of helping several local government units, barangays, medical 
institutions, homeowner’s associations and communities. 
We in CLI feel very inspired to join hands with many selfless 
individuals and organizations who have really given generously 
of their time and resources to help our countrymen. In CLI, one 
of the shining examples of our bayanihan spirit was supporting 
over 5,000 third-party construction workers who continued 
serving at the height of the pandemic, which allowed CLI to 
sustain operations at even 60-100% of operations in over 30 
construction sites around VisMin. 

We look forward to 2021 with renewed optimism, and a 
heightened sense of purpose. In 2021, we are on track to launch 
our 100th project. It is our utmost commitment to continue our 
mission as a home-builder, but CLI will always take this a step 
further by doing more, giving more and being more. And now as 
the world continues to navigate the pandemic, we truly know 
that we can still give more. CLI will forge ahead by providing 
healthier homes, greener mixed-use environments, sustainable 
townships and the safest homes away from home through our 
personalized hospitality offerings. 

On behalf of our CLI family, we wish you and your families the 
best of health and the greatest of comforts in your homes. May 
the good Lord always keep us in His embrace and may the good 
Lord continue to shepherd CLI and inspire its over 600-strong 
workforce to always go above and beyond to serve. 
 
 
 
 
 
 
 
 
 
JOSE FRANCO B. SOBERANO
Executive Vice-President & Chief Operating Officer

”
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A MESSAGE FROM
T HE CFO

“ I am a firm believer that we can 
look forward to a shared future with 
hope and resolve. People will want 
houses that are safe, well-developed, 
and well-managed at a reasonable 
price. Hospitality and tourism will 
bounce back, so people can enjoy 
our beautiful islands once again. 
We at CLI look forward to emerging 
from these challenges, true to the 
resilience of the Filipino spirit.

Dear fellow shareholders,

2020 has been a year unlike any other in our lifetimes. And amidst 
the challenges and uncertainties that surround us, there has been a 
kind of re-emphasis on the essentials of life—shelter and housing 
being at the forefront. Now more than ever, homes are where we 
are asked to stay safe, and maintain our health; to keep working, 
and continue learning; and even have remote online interactions.

It is against this backdrop that your company has managed to 
deliver outlier results. By leveraging our unique set of advantages, 
and focusing on the demands of the market, we managed to sell 
over PHP 14 billion of housing units, a record. Our consolidated 
revenues and net income to shareholders were within our guidance, 
at PHP 8.3 billion and PHP 1.85 billion, respectively. This has 
allowed CLI to continue to return value to shareholders, through 
share buybacks and a cash dividend of PHP 0.25/share. Unrealized 
revenues from sales contracts have reached a record of PHP 20.34 
billion, giving us a good runway to continue delivering results.

And we look forward to 2021 with guarded optimism and a 
readiness to capitalize on undervalued opportunities. The 
fundamental economic law of supply and demand is still very much 
in our favor, when there is new annual housing demand of 800,000 
units and the industry is only providing 200,000 units a year, 
(according to DHSUD).

We saw this ourselves in 2020, where the housing demand is deep 
and persistently underserved. It is amidst this global phenomenon 
of COVID-19 housing boom, (more pronounced in VisMin), that 
we continued to deliver value, and outperformed the market. Our 
advantages are built up over the years, and cannot be replicated. 
We have an enduring moat, allowing us to gain a bigger share of a 
growing pie.

We remain committed to the buildup of our commercial, retail, and 
hospitality portfolio. And it is fortunate that these properties are 
all in the midst of construction, and therefore not yet incurring any 
operating losses. They will start coming online in 2023 when we 
can look forward to a more conducive economy for these assets.

I am also very pleased to report that we have been able to arrange 
our capital to take advantage of the supportive interest rate 
environment. In 2020, we secured more funding facilities at longer 
tenors and lower rates. Just as our shareholders believe in us, our 
bank and funding partners do as well.

As we navigate this environment, CLI has extended support to all 
our stakeholders, from supplemental wages to the construction 
workers on our project sites, to payment grace periods for 
our buyers, to the upcoming free vaccination program for our 
employees. We also took this circumstance to accelerate our 
digitalization initiative of CLI, with virtual tours, CLIO automated 
chatbot and our Masters Portal app for our buyers.

I am a firm believer that we can look forward to a shared future 
with hope and resolve. People will want houses that are safe, well-
developed, and well-managed at a reasonable price. Hospitality 
and tourism will bounce back, so people can enjoy our beautiful 
islands once again. We at CLI look forward to emerging from these 
challenges, true to the resilience of the Filipino spirit.

 
BEAUREGARD GRANT L. CHENG
Chief Finance Officer

Increased construction activity in H2 2020

REVENUE

3,928

8,747

6,763
+72%

+26%

+35%

+28%

+34%

-2%

11,818

8,499

15,182

8,299

20,339

UNREALIZED REVENUE

RESILIENT CONSOLIDATED TOPLINE PERFORMANCE
WITH OVER PHP 20 BILLION IN UNREALIZED REVENUE

REVENUE & UNREALIZED REVENUE FY 2017-2020

2017 20172018 20182019 20192020 2020

PHP in millions

”

A MESSAGE FROM THE CFO

REVENUE PER MARKET SEGMENT

REVENUE PER LOCAT ION

2018

2018

2019 2020
46%

64%

37% 36%28%

23%

30%

1% RECURRING INCOME 1% RECURRING INCOME
1% OF F ICE SALES1% OF F ICE SALES
1% VILLA CASITA

32%

19%

12%

30% 27%

GARDEN
SERIES

CEBU

GARDEN
SERIES

GARDEN
SERIES

CASA
MIRA

MINDANAO

CASA
MIRA

CASA
MIRA

PREMIER
MAST ERS

VISAYAS

PREMIER
MAST ERS

PREMIER
MAST ERS

2019 202057% 52%

22% 23%

20% 23%
CEBU CEBU

MINDANAO
MINDANAO

VISAYAS
VISAYAS

2% RECURRING INCOME
3% VILLA CASITA

1% RECURRING INCOME 1% RECURRING INCOME 2% RECURRING INCOME
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2020
MILESTONES

2020 MILESTONES

MOVING FORWARD
T HROUGH DIGITALIZAT ION

The significant challenge was to accelerate and upgrade digital innovations to address the 
changing needs of our employees, customers, and stakeholders due to the pandemic.

In Cebu Landmasters, we swiftly shifted our perspectives to effectively adapt to a new reality. 
A radical change that allowed us to enhance customers’ and stakeholders’ experience through 
virtual means.

Below is a summary of our digital initiatives that streamlined operations for employees, 
customers, and stakeholders:

• Buy-A-Home microsite, an online platform showcasing CLI’s available properties and 
their corresponding promos

• Masters Portal, a  mobile app for CLI homeowners
• CLIO Facebook chatbot
• Virtual Webinars for sales training
• Streamlined Online Reservation Process
• 360° Project Virtual Tours
• Online investors and Analysts Briefing
• Virtual Annual Stockholders Meeting

MOVING FORWARD THROUGH DIGITALIZATION
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BUYER AND SELLER EXPERIENCE CUSTOMER SERVICE

An integrated digital sales solution was developed which involved 
online training for sellers, an online platform for sales reservation, and 
online promotions. With regard to the latter, CLI launched Buy-A-Home 
microsite, an online sales promotional platform for buyers and sellers 
to gain easy access to information on available properties and promos 

such as flexible payment terms. 

In addition, Cebu Landmasters initiated 360° Property Virtual Tours on 
its website, giving buyers and sellers an immersive virtual experience of 

project sites and features, all through their mobile devices and/or tablets.

In an effort to keep up with the clients’ ever-changing needs, CLI developed 
Masters Portal, a mobile app exclusive to CLI homeowners. Besides providing 
access to the status of units and payments, customers can also discover CLI’s 

upcoming events and promotions and explore other properties through the app. 

For stakeholder inquiries, CLI also launched CLIO, a Facebook chatbot where 
clients can get in touch with a Customer Service Officer available 24/7.

Along with these initiatives, CLI is in the process of developing a digital 
turnover experience that allows buyers to immediately survey and acquire 

their desired units at their convenience.

2020 MILESTONES2020 MILESTONES
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INVESTOR AND MEDIA RELAT IONS ORGANIZAT IONAL DEVELOPMENT

CLI’s Annual Stockholders Meeting, Investors and Analysts briefings, as 
well as press conferences were efficiently held online.

CLI also updates investors and analysts through the monthly e-newsletter 
Maestro that provides facts and figures on the company’s major 

disclosures and share price information. 

Through sustained effort, the organization was able to swiftly adapt to 
the new normal through an efficient online recruitment process, digital 

onboarding and training programs, virtual employee engagement gatherings 
and events including town hall meetings with the CEO.

2020 MILESTONES2020 MILESTONES
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T HE RESILIENCE OF CLI 
Cebu Landmasters ended 2020 with a stellar performance despite lockdowns 

that restricted construction activities and hampered movement across  
various sites. Nine projects worth PHP 11.4 billion were launched in key  

VisMin cities with a total of 4,300 additional homes added to the company’s 
inventory. Newly launched projects were 71% sold at the end of the year.

Among these projects, CLI directed its focus on mid-range and economic 
segments due to high market demand and as the company addresses  

the great housing backlog in the Visayas and Mindanao region.

2020 MILESTONES

CLI ISSUES PHP 8 BILLION 
WORT H OF CORPORAT E NOT ES

Cebu Landmasters signed on March 5, 2020 an PHP 8 billion worth of corporate notes facility agreement to 
finance the company’s strategic land acquisitions in new expansion areas of Leyte, Puerto Princesa, Butuan, and 
General Santos, as well as in cities where it already operates, namely: Cebu, Bohol, Bacolod, Cagayan de Oro, and 
Davao.

Part of the proceeds will also fund the development of the 22-hectare Davao Global Township in Davao City.

Full allotment option was employed by CLI and the issue, which was oversubscribed, consists of the following:

• 5-year corporate notes amounting to PHP 1.3 billion at a fixed spread of 90 bps;
• 7-year corporate notes amounting to PHP 5.7 billion at a fixed spread of 95 bps; and
• 10-year corporate notes amounting to PHP 1 billion at a fixed spread of 100 bps.

Among the institutions that participated are:

• Bank of the Philippine Islands
• China Banking Corporation
• Development Bank of the Philippines
• Land Bank of the Philippines
• Rizal Commercial Banking Corporation
• Social Security System

The issuance was jointly organized by BPI Capital Corporation and China Bank Capital Corporation together with 
Development Bank of the Philippines, Land Bank of the Philippines and Rizal Commercial Banking Corporation.

CLI designated BPI Asset Management and Trust Corporation as the Facility Agent.

2020 MILESTONES2020 MILESTONES
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EXPANSION OF CASA MIRA COMMUNIT IESMID-MARKET SERIES

Before the nationwide lockdown in March 2020, CLI commenced Phase 1 of Velmiro Greens Bohol, 
its first property development in Bohol and the fourth project under the Velmiro brand. Other Velmiro 
communities are located in Cebu, Cagayan de Oro, and Bacolod. 

This 3.6-hectare gated community features 204 residences that range from townhouses to single-
detached units estimated to be approximately 60-100 square meters. In addition, Velmiro Greens’ 
strategic location provides residents accessibility to essential institutions such as schools, malls, 
tourist attractions, and other establishments in Dauis. In retrospect, this project is estimated to 
generate over PHP 900 million in revenue.

Moreover, the Velmiro series prides itself in providing an impressive host of amenities that include 
a swimming pool, multi-level clubhouse with function rooms, fitness gym, basketball court, and 
playgrounds situated in expansive landscaped parks

2020 MILESTONES2020 MILESTONES

In the course of the pandemic, CLI has achieved a major feat—a whopping number of Casa Mira units 
were sold, with 69% of CLI’s reservation sales amounting to PHP 14.23 billion, the firm’s highest 
to date. This impressive figure shows promise for CLI’s future of which the Casa Mira brand has 
consistently been a significant contributor, constituting a 30% share. 

In spite of these challenging times, a considerable number of first-time homeowners in Iloilo 
City, Cagayan de Oro, Metro Cebu, and Bacolod purchased Casa Mira units during the first half of 
2020. Meanwhile, the second half of 2020 saw an unexpected rise in sales when lockdowns were 
implemented throughout the country.

“The significant rise in our projects’ sales is mainly attributed to our economic market’s increasing 
demand for a comfortable home in Visayas and Mindanao,” said CLI chief executive officer  
Jose R. Soberano. 

Over time, the Casa Mira series has proved to be a valuable asset, maintaining the largest residential 
market share in Visayas and Mindanao. Its success has largely been credited to its great value, 
providing residents with reasonably priced homes in beautiful communities with the added benefit of 
several amenities usually packaged with higher-priced developments. These include a clubhouse with 
multi-purpose halls, chapel, swimming pool, basketball court, and children’s playground. 

To enhance the comfort and convenience of the residents, Casa Mira is envisioned to become a self-
sufficient community, complete with retail spaces where residents can conveniently access their 
essential needs.

“With sincere hope and dedication, we aspire for each Casa Mira development to become an idyllic 
community where families can thrive and live their best lives,” declared Soberano.

It would seem that this ambition is gradually becoming a reality, as Casa Mira projects have received 
several accolades from various award-giving bodies—Casa Mira South in Cebu was declared as the 
Best Housing Development and Best House of the Year in Visayas and Mindanao by PropertyGuru 
Philippines Property Awards and Outlook Awards 2018 by Lamudi, respectively. Meanwhile in 2019, 
Lamudi crowned Casa Mira Towers in Labangon as the Best Affordable Condo of the year.

With its rapid expansion in key areas such as Cebu, Dumaguete, Bacolod, Iloilo, Ormoc, Cagayan de 
Oro, Davao and Palawan, record number of sales, and numerous awards, the Casa Mira brand has truly 
demonstrated its promise of “giving more to the Filipino family.” Velmiro Greens Bohol Phase 1
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PROJECT LAUNCHES IN 2020

PROJECT LOCATION
PROJECT

TYPE
MARKET

PROJECT
SALES VALUE

IN PHP 

NO. OF
UNITS

NO. OF 
SOLD
UNITS 

IN 2020

COMPLETION
DATE

Casa Mira Towers
Guadalupe Tower 2

Cebu City
Residential

Condominium
Economic 629 M 234 224 2023

Casa Mira Towers
LPU Davao

Davao City
Residential

Condominium
Economic 2,289 M 930 674 2024

Casa Mira Towers
Mandaue Tower 2

Mandaue City
Residential

Condominium
Economic 1,305 M 407 214 2023

Casa Mira Homes
Dumaguete (Phase 1)

Dumaguete City
Residential
Subdivision

Economic 1,329 M 586 133 2024

Casa Mira Iloilo Iloilo City
Residential
Subdivision

Economic 3,293 M 1,188 871 2023

Casa Mira Linao
(Phase 3)

Minglanilla, Cebu
Residential
Subdivision

Economic 484 M 128 120 2024

Casa Mira South
(Phase 3A)

Naga, Cebu
Residential
Subdivision

Economic 330 M 165 165 2022

Casa Mira South
(Phase 3B)

Naga, Cebu
Residential
Subdivision

Economic 964 M 453 453 2023

Velmiro Greens
Bohol (Phase 1)

Dauis, Bohol
Residential
Subdivision

Mid Market 738 M 204 178 2023

2020 MILESTONES2020 MILESTONES

Eight of the nine projects launched by CLI in 2020 are all Casa Mira communities.

Casa Mira Iloilo (IloIlo City)

Casa Mira South Phase 3A (Naga, Cebu)

Casa Mira Towers Mandaue - Tower 2 (Mandaue City)

Casa Mira Towers LPU (Davao City)

Casa Mira South Phase 3B (Naga, Cebu)

Casa Mira Homes Dumaguete Phase 1 (Dumaguete City)

Casa Mira Towers Guadalupe - Tower 2 (Cebu City)

Casa Mira Linao Phase 3 (Minglanilla)
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2020 MILESTONES2020 MILESTONES

The Department of Environment and Natural Resources (DENR) has awarded an Environmental Compliance 
Certificate (ECC) to the Ming-Mori Minglanilla Reclamation Project on July 22, 2020 following a comprehensive 
two-year review. The estate covers 100 hectares located in the municipality of Minglanilla which lies within 
Metro Cebu.
 
The strategic partnership between the local government of Minglanilla and private consortium partners Ming-
Mori Development Corporation (MMDC), an affiliate of listed firm Cebu Landmasters, Inc. (CLI), envisions a world-
class development with the potential to generate over 75,000 jobs in the municipality and its surrounding regions 
while abiding by environmental regulations.
 
Following DENR’s issuance of the ECC—considered a crucial requirement and significant milestone for a 
reclamation project—the development will then be subject to the approval process of the Philippine Reclamation 
Authority. 
 
“Our primary objective is to create the right balance between economic, social, and environmental goals. Hence, 
we are greatly pleased that the locals and DENR recognized our genuine intent to fulfill that ideal after a series 
of public hearings and a rigorous review process,” declared Jose Soberano III, chairman and CEO of CLI, who also 
serves as the managing developer of the project.
 
Moreover, Minglanilla Mayor Elanito Peña remarked, “The issuance of the ECC brings us one step closer to the 
full realization of the reclamation project which could bring prominence to the municipality of Minglanilla and 
establish its role as a major economic player in the province of Cebu.”
 
“The reinvention of Minglanilla into an urbanized district provides a myriad of socio-economic opportunities 
available not just for the locals, but to everyone,” the mayor added. Following a memorandum of agreement 
between the Municipality of Minglanilla and Ming-Mori Development Corporation in 2013, Cebu Landmasters 
was commissioned to appoint consultants with a track record in similar projects to create detailed design and 
engineering plans as well as feasibility and environmental research. In addition, the Philippine Reclamation 
Authority and the Municipality of Minglanilla signed a memorandum of understanding in 2016, with Ming-Mori as 
a private consortium partner.
 
Alongside housing light industrial facilities, Soberano revealed that the forthcoming Ming-Mori Techno Business 
Park will be a self-contained township that includes residential and retail areas. Its propinquity to Cebu City 
makes it the perfect location for a master planned community and the best place for residents and guests to live, 
work, and play. Furthermore, he explained, “There is a general preference for well-structured communities that 
offer growth prospects and a safe and secure environment for both employees and residents. Future occupants 
can rest assured they will have all these and more.”
 
The Ming-Mori Techno Business Park will be CLI’s third estate project. Currently, Davao Global Township’s 
22-hectare development is ongoing while a proposed township in Cagayan de Oro is under approval.
 
More mixed-use projects are underway in Mandaue, Tagbilaran, Cagayan de Oro and Bacolod City. Given CLI’s 
consistent outstanding performance, it’s no wonder the company was awarded as the Best Developer in the 
Philippines by Asia Property Awards in 2019.
 

CLI BREACHES INTO
INDUST RIAL DEVELOPMENT

An architect’s vision of the Ming-Mori Techno Business park, a joint venture between the municipality of Minglanilla and 
Ming-Mori Development Corporation, an affiliate of Cebu Landmasters. The latter acts as the managing developer of 
this grand technology and business hub that will accommodate commercial, residential, and industrial institutions.

An architect’s perfective of Ming-Mori Techno Business Park’s futuristic design. This 100-hectare estate is intended to 
be a highly-urbanized and sustainable development that blends form and function in its design.

C
LI

 A
N

N
U

A
L 

R
EP

O
R

T 
20

20

3636 37



PALAWAN

DUMAGUET E

BACOLOD

ILOILO

CEBU
ORMOC

BOHOL

CAGAYAN
DE ORO

DAVAO

12

6

1

9

1

6
11

1
1

1

3

1

Moreover, the study disclosed that the most in-demand projects in the region were by CLI, exhibiting 
an absorption rate of 83% with sales take-up of 210 units a month. Recently, CLI achieved a new 
personal best, with reservation sales amounting to PHP 14.25 billion in 2020, equivalent to 5,300 
units sold in major cities in Visayas and Mindanao despite the prevalence of the pandemic.

Franco Soberano, CLI’s executive vice-president and chief operating officer remarked, “CLI’s positive 
sales performance at the height of the lockdown indicates a deep-seated need for economic and 
mid-income earners to own a comfortable home that offers safety and security. We intend to 
continue fulfilling this need in 2021 with an additional 8,000 units in 15 residential developments in 
Cebu, Ormoc, Bacolod, Iloilo, Cagayan de Oro, and Davao.

Another market study conducted by Leechiu Property Consultants affirmed that housing backlogs in 
Visayas and Mindanao will reach 2.85 million by 2020 with an average annual demand of 475,000 
new residential units. Within this figure, 200,000 mid-market and economic housing units are 
needed per year.

Only a small number among the current top 10 Visayas and Mindanao developers in 2020 are 
expected to leverage on the opportunity to provide for the growing needs of the mid and economic 
income segments in 2021 and beyond. Most of these developers experienced delays in project 
completion and turnover dates due to the pandemic, the study adds.
 
Soberano explained that by the middle of 2020, CLI’s residential inventory would face a similar 
risk of being overtaken by high demand. But the firm relied on its strategic alliance with local 
stakeholders including the local government to reduce delays in planning and construction. As a 
result, the company succeeded in launching nine new projects with 4,300 units in Bohol, Iloilo, 
Dumaguete, and Davao. By the end of 2020, 70.6% of the company’s residential inventory under 
Casa Mira has been sold out. The brand is known to provide beautiful yet affordable homes that give 
more value to Filipino families as they have more space and offer impressive high-value amenities.
 
In the same year, CLI addressed customer concerns by digitalizing end-to-end transactions through 
various channels, showcasing all of the company’s projects throughout Visayas and Mindanao. Now, 
buyers can select any available CLI property within the region, check on construction progress, get 
real-time response to inquiries, and join promos and events among others—all at their convenience.
 
Soberano stated, “2020 opened our eyes to the market’s growing need for quality homes in several 
areas in Visayas and Mindanao. Moving forward, we aim to build on our increasing momentum to 
fulfill this strong need.”  

2020 MILESTONES2020 MILESTONES

CLI SUSTAINS MARKET LEADERSHIP IN 
T HE VISAYAS AND MINDANAO REGIONS

A recent market study by Santos Knight Frank (SKF) named Cebu Landmasters, Inc. (CLI) as the leading 
residential developer in Visayas and Mindanao in 2020, owning the largest market share among real 
estate companies developing condominiums and subdivisions in the region.

The study revealed that CLI accounted for 18,686 units or 12% of the available 86,126 units in Visayas 
and Mindanao, outperforming developers operating nationwide based on data obtained during the 3rd 
quarter of 2020. Sta. Lucia Realty and Development as well as Camella Homes followed with 11,897 
units and 11,768 units respectively.

51
DEVELOPMENTS

13

REAL ESTATE MARKET STUDY Q3 2020

77 923
DEVELOPMENTS KEY CIT IESPIPELINE

PROJECTS
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BUSINESS
PERFORMANCE

RESIDENT IAL
SUBDIVISION MIDORI PLAINS

COMPLET ED

7 HA

 This 7-hectare Asian-inspired haven embraces zen living with 
modern elements for a truly idyllic suburban experience.

TUNGKOP, MINGLANILLA CEBU

BUSINESS PERFORMANCE
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BALAMBAN, MINGLANILLA, TALISAY, TOLEDO

SAN JOSE MARIA VILLAGE

COMPLET ED

BALAMBAN 
MINGLANILLA
TALISAY
TOLEDO  

3 HA
3.1 HA

2 HA
3 HA

 Feel right at home with the promise of safety, security, and 
comfort while living in style. 

BALAMBAN, CEBU
MINGLANILLA, CEBU
TALISAY CITY, CEBU
TOLEDO CITY, CEBU

VELMIRO HEIGHTS

COMPLET ED

8.8 HA

This 8.8-hectare urban community sits on a rolling terrain that 
boasts of sweeping views and open spaces that facilitate 

natural air flow.

TUNGHAAN, MINGLANILLA CEBU

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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VELMIRO GREENS BOHOL

ONGOING  
PHASE 1  

3.6 HA

PLANNING STAGE
PHASE 2

1.14 HA

 With its strategic location, attractive homes, open spaces, and 
various amenities, future residents can enjoy rural bliss coupled 

with contemporary living.

BIKING, DAUIS, PANGLAO, BOHOL

VELMIRO PLAINS BACOLOD

ONGOING

8.12 HA

Situated in the City of Smiles, these residential units efficiently 
optimize space and provide picturesque views.

BRGY. GRANADA, BACOLOD CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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VELMIRO HEIGHTS CDOVELMIRO UPTOWN CDO

PLANNING STAGE

12 HA

ONGOING

14.3 HA

CLI’s fifth project under the Velmiro series, this beautiful 
community includes 518 houses, several amenities and a 

panoramic view of the Macalajar Bay and lush hills of Bukidnon.

Velmiro Uptown’s house and lot units effectively utilize space, 
natural light, air flow, and beautiful sceneries for  

maximum comfort.

BRGY AGUSAN, CDOUPPER CANITOAN, CDO

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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CASA MIRA LINAOVELMIRO HEIGHTS DAVAO

COMPLET ED
PHASE 1, PHASE 2

ONGOING
PHASE 3

PLANNING STAGE

11.52 HA

Casa Mira Linao offers affordable yet stylish homes that 
provide both comfort and more value for every family. 

Growing families can enjoy simple yet comfortable living at 
these modern single detached homes in Phase 3 that offer  

more value for money.

CLI’s first subdivision offering in Davao City and the sixth of the 
Velmiro Series. Within a spacious expanse of land, it comprises 

of 362 modern zen homes, enjoyable amenities, and majestic 
views of the city, sea, and surrounding landscape.

MAGHAWAY ROAD, BRGY. LINAO, TALISAY CITY, CEBU
MAGTUOD, DAVAO CITY

PHASE 1 & 2
PHASE 3

7.8 HA
4.09 HA

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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CASA MIRA SOUT H

COMPLET ED
PHASE 1A AND 1B, 
PHASE 2A AND 2B

ONGOING
PHASE 3A AND 3B

PLANNING STAGE
PHASE 4A AND 4B

32 HA

This charming economic community is complete with broad 
vistas and amenity areas for residents’ recreation 

and enjoyment.

 BORDERING LANGTAD, CITY OF NAGA AND PITALO,
 SAN FERNANDO, CEBU

CASA MIRA BACOLOD

ONGOING

4.5 HA

 Casa Mira Bacolod is the 7th project featured in the Casa Mira 
series. Like its predecessors, it offers modest yet comfortable 

living at a reasonable price. 

BRGY. GRANADA, BACOLOD CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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CASA MIRA HOMES DUMAGUET ECASA MIRA COAST

ONGOING
PHASE 1

PLANNING STAGE
PHASE 2

ONGOING

5.3 HA

This community showcases contemporary homes alongside 
open parks and various amenities located within the 

thriving city of Dumaguete.

The Casa Mira Coast’s strategic location provides ease 
of access. Located near the shoreline, it is a five-minute 

drive away from the Dumaguete-Sibulan Airport.

BORDERING BRGY. JUNOB  
AND BRGY. BAJUMPANDAN, DUMAGUETE CITY

SIBULAN, NEGROS ORIENTAL

PHASE 1
PHASE 2

6.1 HA
_1.05 HA

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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CASA MIRA HOMES DAVAOCASA MIRA ILOILO

PLANNING STAGE

13.58 HA

ONGOING

14.4 HA

This 13.58-hectare development offers townhouse units ranging 
from  47 sqm to  61 sqm complete with breathtaking views and 

amenities such as swimming pools, clubhouse, playground, 
open parks, and more for a fun-filled living experience.

  Casa Mira Iloilo offers modern townhouses and single 
detached units with close proximity to schools, business 

establishments, and malls.

MAGTUOD, DAVAO CITY
BRGY. CAMALIG, JARO, ILO-ILO CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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VILLA CASITA BALAMBANCASA MIRA HOMES ORMOC

COMPLET ED

8,000 SQM

PLANNING STAGE

9.1 HA

 Be one with nature while enjoying the basic necessities of life 
in the cozy and intimate community of Villa Casita Balamban. 

 This residential project is CLI’s 1st project in Eastern Visayas. 
It offers modern contemporary homes and a wide range of 

amenities within a safe and secure community.

BRGY BUANOY, BALAMBAN, CEBU
BRGY. LUNA, ORMOC CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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RESIDENT IAL
CONDO ASIA PREMIER 

RESIDENCES
VILLA CASITA NORT H

COMPLET ED

1.038 SQM

COMPLET ED

 4.8 HA

Asia Premier Residences is nothing short of magnificent. 
Established at the heart of Asiatown IT Park, this residential 

condominium offers first-rate amenities that caters to all your 
lifestyle needs.

This quaint and homely residential development provides all the 
basic necessities while being surrounded by nature’s beauty.

J.M. DEL MAR ST. CEBU I.T. PARK, APAS CEBU CITY

BRGY. LA PAZ BOGO CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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BASE LINE RESIDENCESBASE LINE PREMIER

COMPLET ED

1,500 SQM

COMPLET ED

1.1 HA

Besides the existing facilies around the area, an impressive array of 
facilities does more than satisfy the residents’ every need.

Experience the best things in life in this 27-storey modern 
structure with a commercial complex at its base that further 

enhances the comforts of urban living. 

BASE LINE CENTER JUANA OSMEÑA ST. CEBU CITY
BASE LINE CENTER JUANA OSMEÑA ST. CEBU CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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BASE LINE PREST IGE38 PARK AVENUE

ONGOING

1 HA

ONGOING

PLANNING STAGE
TOWER 2

1.18 HA

Completing Base Line Center’s premium lineup is Base Line Prestige. It 
houses spacious residential units, a premier amenity and retail podium, 

with an internationally managed trendy hotel. 

This New York-inspired masterpiece houses 745 upscale 
residential units surrounded by green open spaces.

BASE LINE CENTER JUANA OSMEÑA ST. CEBU CITY
INDIA ST. COR. JM DEL MAR ST., CEBU IT PARK, CEBU

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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TOWER 1, TOWER 2

ONE AST RA PLACE

  One Astra Place comprises of 15 floors with 1,011 units and a 
wide range of amenities including an infinity pool, kiddie pool, 

function rooms, gym, al fresco area, and sky deck among others. 

ASTRA CENTRE A.S. FORTUNA ST., BANILAD MANDAUE CITY

ONGOING

1.23 HA

ONE PARAGON PLACE

ONGOING

19,392 SQM GFA

This 26-storey prime residential tower has everything you need and 
more - exquisite residential units with a stunning view of Davao and a 

diverse range of amenities.

MATINA, DAVAO CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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TOWER 1

BL RAMOS RANUDO CONDO

 An iconic Cebuano Heritage Mansion is transformed into a 
contemporary mixed-use development in Cebu City that includes 

two residential towers and a retail area. 

F. RAMOS ST., CEBU CITY

PLANNING STAGE

5,538 SQM

DGT CONDO

PLANNING STAGE

2.5 HA 

Davao Global Township sets a new standard for aspirational living. 
Within the immediate area, you’ll find world-class facilities, gorgeous 
landscapes, and a stunning panorama of the vibrant district, all within 

reach of your elegant abode.

MATINA, DAVAO CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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LOWAII RESIDENCES

PLANNING STAGE

Located in the southern coast of Mactan, this mid-rise mixed-use resort 
community is an urban sanctuary with nature-inspired architecture   

SUBA – BASBAS ROAD,  LAPU-LAPU CITY, MACTAN

1.814 HA

T ERRANZA RESIDENCES

PLANNING STAGE

2,539 SQM

A premier residential development integrated in a lifestyle 
district, Terranza Residences aims to foster heritage 

preservation through timeless aesthetics as legacy to a 
community rich in cultural appreciation

ARROYO ST., ILOILO CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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TOWER 1, TOWER 2, TOWER 3

MESAVERT E GARDEN RESIDENCES

This blooming garden community creates an invigorating 
balance between sustainable living and a dynamic modern 

lifestyle located at the heart of downtown Cagayan de Oro.

OSMENA EXT,  CAGAYAN DE ORO CITY

COMPLET ED

8,740 SQM

MIDORI RESIDENCES

COMPLET ED

5,200 SQM

This zen-inspired community is the city’s first twin-vertical residential 
development within a laidback environment against the concrete jungle 

of Mandaue City. 

A.S. FORTUNA ST., BANILAD MANDAUE CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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PHASE 1, PHASE 2, PHASE 3

MIVESA GARDEN RESIDENCES

Experience green living in an urban development. This 
residential complex is bathed in lush greenery located at the 

center of Veterans and Salinas Drive in Cebu City.

LAHUG, CEBU CITY

COMPLET ED

1.8 HA

TOWER 1. TOWER 2

MANDT RA RESIDENCES

Mandtra Residences offers an industrial, modern, zen, and 
elegant living spaces from studio units with balcony and 

terrace, and one-bedroom units with balcony and terrace. It is 
an urban tropical home built for the well-balanced Cebuano life.

P. BASUBAS ST., TIPOLO, MANDAUE CITY

ONGOING

12,405 SQM

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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MESAT IERRA GARDEN RESIDENCES

ONGOING

5,094 SQM

Discover your personal paradise and revel in relaxation at your own 
leisure while surrounded by verdant foliage at the heart of Davao City.

E. JACINTO EXT. DAVAO CITY

BUILDING A, BUILDING B, BUILDING C

MESAVIRRE GARDEN RESIDENCES

This refreshing addition to the Bacolod City skyline offers a tranquil 
escape from the frenzy of the metro with its rich landscapes, garden-

inspired amenities, and chic residential units. 

LACSON ST., BACOLOD CITY

ONGOING

1 HA

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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TOWER 1, TOWER 2, TOWER 3, TOWER 4

MIVELA GARDEN RESIDENCES

Mivela Garden Residences’ exquisite residential community 
redefines sustainable living with its green landscapes, 

attractive units, and quality amenities.

APAS, CEBU CITY

ONGOING

1.26 HA

TOWER 1, TOWER 2

CASA MIRA TOWERS LABANGON

Casa Mira Towers Labangon is conveniently located 
near schools, offices, malls, and other establishments, 

ensuring comfort and ease of access for families and 
single professionals alike.

SALVADOR EXT., LABANGON, CEBU CITY

COMPLET ED

4,448 SQM

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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TOWER 1, TOWER 2

CASA MIRA TOWERS CDO

Enjoy the hassle-free experience of city living at Casa Mira 
Towers CDO where all of life’s basic necessities such as 

schools, hospitals, malls, and churches are easily accessible.

BRGY. KAUSWAGAN, CAGAYAN DE ORO CITY

ONGOING

6,315 SQM

CASA MIRA TOWERS GUADALUPE

ONGOING
TOWERS 1 & 2

PLANNING STAGE
TOWER 3

7,273 SQM

This beautiful community is strategically located in a region that facilitates 
ease of access to life’s basic needs. It has shared open spaces and exciting 

amenities perfect for residents with active lifestyle.

GUADALUPE, CEBU CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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CASA MIRA TOWERS MANDAUE CASA MIRA TOWERS LPU DAVAO

ONGOING
TOWERS 2, 3 & 4

PLANNING STAGE
TOWER 1

1.14 HA

ONGOING

7, 604 SQM

This residential community effortlessly blends urban living with 
resort-style concepts. In addition, wonderful amenities enrich

 your living experience. 

 Casa Mira Towers LPU Davao is in the 16-hectare LPU Davao 
Township where residents have easy access to much-needed 

institutions including schools, restaurants, shops and offices.

BRGY. IBABAO, MANDAUE CITYCP GARCIA HIGHWAY, BRGY. SASA, DAVAO CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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BASE LINE CENT ER

COMPLET ED

1.02 HA

This mixed-use estate is envisioned to be a smart and 
sustainable development that offers maximum comfort and 

security for its residents. 

JUANA OSMEÑA ST. CEBU CITY

TOWER 1, TOWER 2, TOWER 3, TOWER 4

CASA MIRA TOWERS BACOLOD MIXED-USE

Another Casa Mira development is about to rise in the City 
of Smiles with 4 condominium towers offering studio and 

1-bedroom units unveiling a vibrant lifestyle to starting families 
and young professionals.

LACSON ST., BRGY. GRANADA, BACOLOD CITY

PLANNING STAGE

1.1 HA

BUSINESS PERFORMANCEBUSINESS PERFORMANCE

C
LI

 A
N

N
U

A
L 

R
EP

O
R

T 
20

20

8282 83



AST RA CENT RE38 PARK AVENUE

ONGOING

1.2 HA
ONGOING

1.18 HA

This mixed-use development caters to a variety functions within its 
twin towers. Tower 1 will function as a residential condominium and 
hotel while Tower 2 will include office spaces and residential units. 

This mixed-use development features the 38-storey 38 Park Avenue 
residential condominium meticulously designed and engled for 

the best panoramic view of Cebu City. It has The Plaza at the Park 
Avenue, a green open retail park inspired by the vibrance of the 

New York Central Park complete with food and shopping 
outlets set against refreshing al fresco areas.

A.S. FORTUNA ST., BANILAD MANDAUE CITY

INDIA ST. COR. JM DEL MAR ST., CEBU IT PARK, CEBU

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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MIXED-USE DEVELOPMENT

PAT RIA DE CEBU

This mixed-use development aims to preserve the historic 
edifice of Patria de Cebu while adding more facilities including 

retail establishments, office spaces, and a hotel.

PATRIA DE CEBU, P. BURGOS ST., CEBU CITY

ONGOING

6,670 SQM

T HE PARAGON DAVAO

ONGOING

3.1 HA

Explore limitless possibilities in The Paragon Davao - live in luxury 
in prime residential towers, relax and unwind in the world-renowned 

hotel, experience the grandeur of our state-of-the-art convention 
facilities, and take a leisurely stroll in our lifestyle mall. 

MACARTHUR HIGHWAY, MATINA DAVAO CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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MAST ERS TOWER CEBUDGT CULT URAL CENT ER

PLANNING STAGE

2,804 SQMPLANNING STAGE

2, 405 SQM
3,056 SQM GFA

Located in Cebu Business park, this tower features top-grade office 
spaces and Sofitel Cebu City, a world-renowned 5-star luxury hotel. 

 A true masterpiece, its architecture is inspired by Davao’s national 
flower, Waling-waling. From museum spaces, a performance theatre, 
to a multi-purpose function room, DGT Cultural Center welcomes all 

kinds of pursuits, blending both form and function in its design.
CEBU BUSINESS PARK

GEN. MACARTHUR HIGHWAY MATINA, DAVAO CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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MIXED-USE PROJECT

SUGBO PRIME ESTAT E

This mixed-use property will be established in one of Cebu’s 
prime properties along Banilad Road. It has leased storage 

spaces and a dormitory with a retail area. The latter is CLI’s 
first investment of its kind which will house 300 rooms.

BANILAD, CEBU CITY

PLANNING STAGE

7,500 SQM
9,733 SQM GFA

HOT EL CITADINES
CEBU CITY

COMPLET ED

10,948.03 SQM GFA
180 ROOMS

Conveniently situated near business districts, this residential 
development is managed by Ascott Limited which features 

apartments that epitomizes contemporary living.

BASE LINE CENTER JUANA OSMEÑA STREET CEBU CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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CITADINES PARAGON DAVAOCITADINES BACOLOD CITY

ONGOING

13,932 SQM GFA
263 ROOMS

ONGOING

   16,102 SQM GFA
200 ROOMS

This 263-unit serviced residence continues to provide top-notch 
hospitality with its personalized services. It is CLI’s second project with 

internationally renowned Ascott Limited under the Citadines brand.

Citadines Bacolod provides urban comforts and world-class service 
that makes it the ideal haven for both business and leisure travelers. 

This development is CLI’s fourth project in partnership with Ascott.

GEN. MACARTHUR HIGHWAY, BRGY. BUCANA, DAVAO CITYBRGY. BATA, BACOLOD CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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MERCURE CEBU DOWNTOWNLYF CEBU CITY

ONGOING

14,550 SQM GFA 
167 ROOMS

ONGOING

5,202 SQM GFA
159 ROOMS

This grandiose hotel accommodates 167 guest rooms, with the 
architecture skillfully incorporating Filipino and Spanish influences 

that proudly exhibit the city’s cultural heritage.

Indulge in the new hip and trendy hotel, lyf Cebu City. Ascott’s first 
lyf hotel features affordable serviced apartments that offer a 

sweet escape for travelers.

PATRIA DE CEBU P. BURGOS ST., CEBU CITYBASE LINE CENTER, JUANA OSMEÑA STREET CEBU CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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SOFIT EL CEBU CITYRADISSON RED

ONGOING

27,060 SQM GFA
195 ROOMS

ONGOING

    8,354 SQM GFA
144 ROOMS

The first five-star luxury hotel in Cebu City, it is a fusion of thoughtfully 
modern and elegant design with a French flair along with a 

touch of Cebuano charm.

Our guests are in for a treat with the hotel’s upscale services 
including 24/7 facilities, high-speed Wi-Fi, and “grab and go” food 

and beverage options among others.

MASTERS TOWER CEBU, CEBU BUSINESS PARKASTRA CENTRE, A.S. FORTUNA ST., BANILAD MANDAUE CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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ABACA RESORT MACTAN

PLANNING STAGE

4,238 SQM
125 ROOMS

Transforming Abaca Boutique Resort into a premier resort hotel with 
100 all-suite rooms that offer guests the ultimate world-class 

resort experience.

PUNTA ENGANO, LAPU-LAPU CITY, MACTAN

OFFICE BASE LINE HQ

COMPLET ED

2,117 SQM GFA

From the first tower’s 3rd to 8th floor, this office condo provides 
functional spaces for small, medium, and large scale enterprises. 

BASE LINE CENTER, JUANA OSMEÑA STREET CEBU CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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LAT IT UDE CORPORAT E CENT ER

COMPLET ED

2.35 HA
21,000 SQM GFA

This 24-storey development rests at the heart of Cebu’s thriving 
business district. Its sleek and stylish design is complemented by eco-

friendly architecture built with sustainability in mind. 

MINDANAO AVENUE, CEBU BUSINESS PARK CEBU CITY

PARK CENT RALE TOWER

COMPLET ED

11,920 SQM GFA

Park Centrale’s office spaces are closely surrounded by dining and 
retail establishments, residential areas, and 24/7 security - all for the 

benefit of the robust workforce. 

J.M. DEL MAR ST. CEBU I.T. PARK, APAS CEBU CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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AST RA CORPORAT E CENT ER

ONGOING

18,333 SQM GFA

Astra Corporate Center provides businesses with 12 floors of modern 
office spaces that will be launched during the second phase 

of the development. 

ASTRA CENTRE, A.S. FORTUNA ST., BANILAD MANDAUE CITY

PAT RIA DE CEBU OFFICE

ONGOING

5,336 SQM GFA

Alongside recreational establishments, this mixed-use development 
will provide practical office spaces.

PATRIA DE CEBU, P. BURGOS ST., CEBU CITY

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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DGT OFFICE

PLANNING STAGE

Davao Global Township will accommodate quality corporate offices 
envisioned to be the center and permanent residence of 

thriving businesses.

MATINA, DAVAO CITY

OFFICE COMPONENT

MAST ERS TOWER CEBU

CEBU BUSINESS PARK

PLANNING STAGE

 10,412 SQM GFA

BUSINESS PERFORMANCEBUSINESS PERFORMANCE

C
LI

 A
N

N
U

A
L 

R
EP

O
R

T 
20

20

104104 105



AST RA CENT RE LIFESTYLE MALL

ONGOING

 14,215 GFA

This ritzy boutique mall features 4 levels of indoor and outdoor 
set-up with dining and retail stores, a sunken garden,

 and supermarket. 

ASTRA CENTRE, A.S. FORTUNA ST., BANILAD MANDAUE CITY

RETAIL
(RETAIL)

BASE LINE CENT ER

Base Line Center aspires to be Cebu’s ultimate destination 
where locals and visitors alike can thrive, live, and shop 

at their convenience.

JUANA OSMEÑA STREET CEBU CITY

COMPLET ED

10,258 SQM GLA

BUSINESS PERFORMANCEBUSINESS PERFORMANCE
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DGT CITY CENT ER

ONGOING

14,344 SQM
15,560 SQM GFA

 The façade of this contemporary architecture draws inspiration 
from ethnic patterns of the different tribes of Davao. Moreover, a 

breathtaking landscaped area welcome patrons from the main avenue. 

MATINA, DAVAO CITY

BUSINESS PERFORMANCE

CONVENT ION CENT ER

T HE PARAGON DAVAO

The Paragon Davao Convention Center takes center stage as the 
venue for every significant milestone and grand celebration 

in Davao City.

MACARTHUR HIGHWAY, MATINA DAVAO CITY

ONGOING

4,842 SQM GFA

BUSINESS PERFORMANCE
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